§8 VOTES ano PROCEEDINGS, November, 1791,

fo pledged for the liquidation of their claims are riot vialated by ather appropriations, which, in the
inion of the commigtee, no circumftance of expedience or neceflity now exiits to juftity.

But, in the event of a future fubfcription it is to be remarked, that by the a& of the Jnitcd States
for affumiag twenty-one millions of dollars of the doweftic debts of the reipective ftates, £ 300,000
were affigned as the quota of the ftate of Maryland, and notwithftanding its inadequacy to this ftate’s
relative proportion of the grofs fum fo affumed, and the uncommounly advantageous terms proffered by
the laft fefbon of the legiflature, to encourage the domeftic creditors to fublcribe, not more than
é. 113,446 had been offered at the office for fubfcriptlofn, prior to the expiration of the time limited

y congrefs, {o that therc now exifts a deficiency on the faid £. 300,000 unfubfcribed of £. 186,554.

[t is but julk and reafonable that congrefs fhould extend a further time for fubfcription, confincd to
thole particular ftates who have not yet completed the quotas originally afligned them.

Ia fuch event the whole ftate debt now in circulation, excepting the unfubfcribable fum of
£.8,353 12 6 above {tated, thould be provided for, either by encouraging the holders thereof to

bierpe their cvidences, or by fome tranfaltion enable the ftate to draw o intereft equivalent to the
prin-ipal fum that might be fo fubfcribed, either of which operations would be equally beneficial to
the fate, and when completed will leave a balance unfubfcribed of [. 14 ,872 5§ o deficient of the
Gid fum of £.300,000 0 0, the ftate’s quota of the aflumed debt, more than equal in amount to her
whole debt, both foreign and domeftic, that would then remain due ; and the principal and intereft of
the debes due to the ftate for confifcated property, being fo difcharged from the prefent appropria«
tions, would then, with propricty, be applicable to any other public purpofe.

For thefe reafons, the committee are of opinion, that the reprefentatives of this ftate in congrcf3
{hould be required to take {uch meafures, as may appear to them advifable, in order to procuic a
realonable extenfion of the time for this ftate to complete her quota of the debt propoled to be af«
fumed by the United States, provided that {uch extenfion be confined to this and fuch other ftates as
have not yet fubfcribed that proportion of the affumed debt originally affigned them; and that, in
{uch cafes, all debts, or evidences of debts, contralted or iflued by fuch ftates for expences by them
incurred on account of the late war, be admitted to be fubfcribed, at whatever period the fame may
be adjufted, if at any time previous to the term for completion fo to be limited.

And the committee are farther of opinion, that any certificates, or evidences of debts, which, in
the hands of individuals, would have been fubfcribable as part of this ftate’s quota, and which may
now remain in the treafury, or may hereafter be paid therein in difcharge of the balance of the fund
tax of 1790, or on account of any other public demand whatever, fhould be preferved ; and if an
extenfion of the time for fubfcription as above recommended, can be procured, that the tiuftee for
the {tate fhall {ubfcribe the fame for and on account of the ftate.

The committee fenlibly regret, that any certificates granted for, or evidences of debts incurred by,
this ftate during the late war, either redecmed or paid by the uncommon exertions of her government
{ince the revolution, {hould have been cancelled or deftroyed, when they refle that otber ftates ot
the union, who have made none or very feeble efforts to fink their domeftic debt, have fuffered the
evidences thereof to remain in the hands of their citizens, who have now fubfcribed the fame as part
of the affumed debt of the United States, and are_drawing from the union, and this ftate as part
ghereof, great fums on account of fimilar claims to thofe which this ftate has funk and annihilated by
taxation and fales of public property.——Although they may confider the evil as now, in a great
weafure, remedilefs, yet they conceive that every prudent effort fhould be fill made to repair an i~
jury fo fatal to the public intereit.
> The committee, in confidering the public refources, declined obferving on the bank ftock belong-
ing to the ftate in the Britith funds~—the accumulated amount, and probability of obtaining ity and
when, were inquiries which the committee did not make of the agent, concluding that they would

abably be the {ubjects of immediate communication from him to the legiflature,

“The committee have farther to obferve, that, by an extra&t from a letter from the comptroller’s
office of the United States, quoted by the truftee of the ftate in his letter addrefled to the legiflature,
of ,-an objection has been fuggefted that will involve a diminution of ‘that part of the
sefources of this ftate which confifts in ftock of the United States. Certificates, it appears, have
been herctofote iflued by our government under the propofing a&t «f 1782, and exchanged for conti-
pental certificates held by our citizens ; thefe continental certificates fo exchanged have been fub-
(cribed by the truftee of the ftate, ftock equivalent thereto obtained, and intcreft drawn thereon
the certihcates fo iffued in licu thereof have alfo been fubfcribed by the individual holders, under the
a& of congrefs, as part of the affumed debt; and the continental officer now refufing to permit in-
tereft to be paid both on the original and what he confiders as the duplicate gvidence of the fame
debt, has prohibited any intereft to be paid on, or transfer to be made of, ftock fo fubfcribed under
‘the a& of affumption, until this obje&ion fhall be removed by one of two modes propofed.

Although the committee are, by no means, fatishied that thefe fcruples fuggefted by the officers
the Unite: States are well founded, when it is confidered what a fmall proportion of the £.30¢,000
‘allotted to this ftate by congrefs has been hitherto fubfcribed, yet, until the objeion can be otherwife
removed, the committee recommend that the truftee of the ftate be directed to difcriminate fuch cer+
tificates iffued under ths aforefaid propofing att as have been already fubfcribed, and to fet apart and
Beclin: drawing intereft on fo much of the different kinds of ftock belonging to the flate, as thofe
ceenificates, fo fubfcribed, would have produced to the holders under the a&t of the United States for
affuming the ftate debts, and to notify the fame to the proper continental officer, and to take fuch
‘other meafurcs as may be neceffary to fecurc to the citizens of this ftatg the full benefit of theie
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